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The bulk of USSR gold exgorte comtinues 5 be ld e the London gald
wrket, Smmml Mogiegs md Compeny, Lid., Loxion, Which claine to bave
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Y y. 4 Mf&m&m maxnm. \WW #ld salea throush

a/27 This figure ooes mot ineluds o trwnafer of 1L tans of Soviet guld W
Iren in Jums 1955 in settlamend of wordd ver IX cislos agednet tic
UBSR s o Flmdsh Gwdng of (2.0 @lllion agadnst a Soviet golk loem
of 30 mlllon groated o Finland in Juwmary 1955.
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In stidision to the estimmted 356 millica of godd bulilon sold oo the
Lodon market, 1% beo been rolisbly reported thet soles spprozlimiing
{10.5 million have boan made In Svitscrlmd od Paris in 39550 Y

There qgesrs %o heve been oo significant gold sales by setellive
mbions Garing the pericd. Boosuse fow western bonke we promaed o
gras untovered aredit feclilities to the Netional Denks of ccssmdss - O
countrias, Setellite mld resarves heve beun esployed principaily s '

Tt hes besn widely memumed theb thw neod to soll gold hes declined
8 Sovist exports to the United Kingdom hewe ripen sof o8 the Soviet
trading position with the Free Wordd hes steadily impwoved. wmm
conaigtent treie smplue with the Sterling Ams, however, Soviel steriing
rescurces are not bollevoed to be lerge ood the dewnd fur trensforeble
stariing with which to setile the Soviet Uniows not deficit with otiwr
mtedollor coeraior has aot ssesusrobly duindshed. W}Ew&m Rt
Undon 48 serious in its offer & purdsse $2.0 billion worth of goods
frem the United Kisglom during the mext five yosrs, ite herd currendy =
resorves will wsdoubtedly be texod, Mhdle 1t 38 possible thet furtisr
geniities of greln and iaboar can o eported w the ited Knpglam,
ay kuge acale ioorense In Soviet buying might well lesd %o & furtber

fiow of Sovier sold o e London moarkot.

Sanitized - Approved For Release : CIA-RDP62-00328A000100060005-5



S s y I

Sanitized - App‘r.(;ved For Release : CIA-RDP62-00328A000100060005-5

O

l.  duste, Woscow, Telegren, Woe 2170, © Juw 5. Se
25X1X7

3.  Fipwes for First and second queriars &s officislly reported fn
House of Commats in ULy 1953, Stete, Londai, Dap. 19,
2 Mdy 5. U
== .
Date for fourth guaricr caloudeted o baals oF Sobal Soviet gpla
sales o Undted Kingdom smowsting to 550 milliton.
be yuate, Bern, Dep. G35, 15 Ame 55. OFF Gk QLY.
Brate, Parde, ine 1 4o DeEp. L, 33 Jun 0. Y.
e Foraign Agriculbure Service Neport, Segue, Hoe $, 29 7ch Si

OFF U CNLY.
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